
 

 

 
Dt.: 10th August, 2023 

 
TO, 
Department of Corporate Service 
Bombay Stock Exchange Ltd. 
PhirozeJeejeebhoy Tower. 
Dalal Street, 
Mumbai - 400 001 
 
 
BSE Scrip Code: 532604 

Manager 
Listing Department 
National Stock Exchange of India Ltd. 
Exchange Plaza, Plot No C/1, G-Block, 
Bandra – Kurla Complex, Bandra (E), 
Mumbai – 400051 
 
NSE Symbol – SALSTEEL

 
Dear Sirs, 
 
SUB.: OUTCOME OF BOARD MEETING HELD ON 10.08.2023 
 
Pursuant to Regulation 33 of SEBI (LODR) Regulations, 2015, we are pleased to inform that the 
Board of Directors of the company in their meeting held today have considered and taken on 
record the Financial Results for the Quarter ended on 30.06.2023, duly reviewed by the Audit 
Committee. We enclose the same in the prescribed form duly signed along with Independent 
Auditor’s Review Report. 
 
 
[The aforesaid Board Meeting commenced at 15:30 hrs. and concluded at 17:15 hrs.]   
 
 
Kindly take the above on your record. 
 
 
Thanking you. 
Yours faithfully, 
 
FOR SAL STEEL LIMITED 
 
 
 
 
_________________________ 
MANISH DAULANI 
Company Secretary & Compliance Officer 



srfeL     SLA.L.STEEL LIMITED
CIN: L29199GJ2003PLC043148

ReEd. Office: S/I, Shreeji House, 5tli Floor, Bet)ind M. J. Libraiv, A8hram Road, Ahmedabad -380006.

Un Audited Financial Results for the Quarter Ended as on 30th June 2023
Rs. in Crores

SrNo PARHctELARS`
OUARTER ENDED mRENDED

30Jun-23 3l-Mar-23 30Jun-22 3l-Mar-23
qun Audited) (Audited) own Audited) (Audited)

I Revenue from operations 153.24 106.52 I I 8.69 495.73

11 Other Oi]eratinE! Income 0.40 5.79 0.01 14.40

Ill Total Revenue (I + In 153.64 11231 118.70 510.13

IV EXDense8
a)     Cost of Materials consumed LIL.03 79.43 82.05 375.91

b)    Changes in inventories offinished_gcods, work-in-progess 3.17 (1,17) 3.26 (3.45)

c)      EinDlovee benefits exl]ense 3.40 4.69 4.83 18.73

d)     Finance costs 3.14 3.30 0.10 7.82
et      Dei)reciation and amortisation exDeuses 2.38 2.39 2.38 9.54
f)     Cousumotion of stores & Spares 6.60 6.57 7.87 25.70

g)     Power cost and cost of power generation 20.40 I 1.65 14.92 54.84

h)     OtherExoenses 3.40 5.35 3.12 15.52

Total Emenses ls3.52 112.21 118.53 504.61
V I'torit/ a.oss) before exceptiomL and extraordinary itemsandtax 0.12 0.10 0.17 5.52

Other Income • - .
VI Exceptional Item - - -

VI] Profit/ (Loss) After exceptional and extraordinary Items and 0.12 .    0.10 0.17 5.S2

before tax
VIII Tax Ext)ense

Current Tax 0.16 0.23 0.11 I.81

Sholt /( Excess ) Provision of earlier vear8 - 0.06 - 0.48

Deferred Tax '0.14) (0.07) (0.08) (0.31 )

IX I'rofit/ a.oss) for tlie |iehod from continuing operations (VII-VIII) 0.10 (0.12) 0.14 3.54

X Profit / (Loss) from discontinuing operations • - .
XI Tax exi)ense of discontinuinf! ol)eratious • .
XII ProflvQ.oss) from Discontinuing operations (offer tax )  (X-XI) •

XIII Net Prorit / thoss}  for the I.eriod (IX + XII ) 0.10 (0.12) 0.14 3.54

C)ther ComDreheusive income (Net of Tax) 0.04 0.06 0.03 0.'5

XIV Total Comprehensive income/(I.os§) (after tax) 0.'4 (0.06) 0.'7 3.6,

Paid-up Equity Share Capital (Face Value of  Rs.10/-each per 84.97 84.97 84.97 X497

share'
Reserve excluding Revaluation Resereves as per balance sheet of (43.44)

previous accounting year
XV Earl|lnE8 Per eouitv share :

'1 t Basic 0.01 (0.01 ) 0.02 0.42

(2) Diluted 0.01 (0.00 0.02 0.42



NOTES:
I The above Un Audited results were reviewed and recommended by the Audit Cotrmittee and were approved by the Board o

Directors at its meethg held on loth August 2023.The Statutory Auditors have carried out a Lirited Review  of of the Financial
Results for the quarter ended on June 30, 2023.

2 The  format  for  above  results  as prescribed  in  SEBI's  Circular  CIR/CFD/CMD/15/2015  dated November  30,  2015  has  been
modified to  comply .with requirements  of SEBI's Circular dated July 5,  2016,  IND  AS  and  Schedule  Ill  [Division  11]  to the
Companies Act, 2013 applicable to comprnies that are required to comply with IND AS.

3 Results  for  the  qLaler  ended  as  on  30.06.2023  have  been  prepared  in  accordance  with  the  Companies  (Indian  Accounting
Standards) Rules, 20 I 5 (IND AS) notified by the Ministry of Coxporate Affairs. The results for the quarters bave been restated as
I)er IND AS and are compamble on like to Like basis.

4 Previous period  figures have  been regrouped and / or rearranged wherever necessary to  make their classification  comparable
with the cunent period.

5 T.he Company is manufacturing Ferro Alloys & Sponge Iron, which  is basically used in Iron &  Steel  Industry.  Further power

generated in the company in its power plant is used for captive as well as trading purpose.  In view of this, the company has to
consider " nun & Steel" and "Power" as Primary Reportable business segment, as per lnd As  108, Operating Segment. However,
due to substantial competition, risk, ongoing position of Company and largely in the interest of the Company as well as interest
of the  stake  holders  involved,  the  management has not made  disclosure  of Primary Repona.ble  segment as  per Ind As  108,
Operating Segment.  Further,  in  view of the fact that the Company has its  business within the geographical territory of India,
Cortyany has considered "INDIAN GEOGRAPHY" as the only secondary reportable business segment, as per the Ind As  108,
Operating segment. Accordingly, compnay is not require to submit Segment reporting.                                                                        /
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